(eit ) RawMaterials
Connecting matters

EIT RawMaterials
Mineral Resource Assessment Platform

Results of epithermal gold assessment, Iceland
Tobias Bjorn Weisenberger
Iceland GeoSurvey (ISOR), Reykjavik, Iceland

This activity has received funding from the European Institute of Innovation and
Technology (EIT), a body of the European Union, under the Horizon 2020, the EU
Framework Programme for Research and Innovation

1 TBW, Final Meeting, 15.12.2020
ISOR ;

ICELAND GEOSURVEY




Map of gold anomalies discovered in Iceland
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Prospects
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High-Temperature Hydrothermal System
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The mineral systems concept of ore formation
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Descriptive Models for Epithermal Gold-Silver Deposits
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Permissive tracts
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Breiddalur - MAPWizard results
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Quantile Mean Probability of
Mean or

Breiodalur - MAPW.izard results 005 01 025 05 075 09 05 None o reater

Ore (Mt) 0 0 0 0 0 455 428 271 0.87 0.06
Au (t) 0 0 0 0 145 1700 1740 087 0.05
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Hafnarfjall - MAPWizard results
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Density
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Kjarlarnes/Stardalur - MAPWizard

Expert Weight N90 MN50 N10
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Smallest N deposits in pmf 0
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Inform. entropy 1.165
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Kjarlarnes/Stardalur - MAPWizard results
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Conclusion & Recommendation

* Application of the MAPWizard three-part assessment tool for a greenfield

* Incomplete descriptive model of the hydrothermal ore formation model as well as limited
exploration data

 This results in a lack vectors that can guide to deposits and hence a low number of estimated
deposits.

* Grade/tonnage model based on global scale
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